
2020 Property Tax

City of North Bend



Assessed Valuation
Levy Year Assessed Valuation Levy Rate Property Tax Levy

2011 835,710,395 1.47824 1,230,033

2012 832,762,898 1.52596 1,265,952

2013 815,719,638 1.59533 1,296,327

2014 853,937,108 1.60481 1,365,914

2015 1,023,444,893 1.44063 1,470,303

2016 1,092,011,439 1.38942 1,512,864

2017 1,193,543,129 1.28559 1,530,103

2018 1,361,174,490 1.21898 1,653,838

2019 1,466,838,997 1.18417 1,731,299



New Construction
Levy Year New Construction 

Assessed Valuation
Property Tax 

Increase
2012 22,168,257 32,770

2013 17,401,905 26,555

2014 32,983,355 52,619

2015 38,901,943 62,430

2016 27,484,925 39,596

2017 11,691,251 16,244

2018 41,433,117 53,266

2019 60,269,619 73,467

2020 133,915,818 158,579



Property Tax Calculation
 Prior Year’s Levy x 1% Statutory Limit (Council option)
◦ $1,731,279 x 1% = $17,313   (inflationary increase)

 + New Construction Assessed Valuation x 2019   
property tax rate
◦ $133,915,818 x $1.18417 = $73,467

 + Annexations = $0
 + Administrative Refunds = $1,179
 = Total Levy Amount  =   $1,908,350

 Total Levy ÷ Total Assessed Valuation
◦ ($1,908,350 ÷ 1,721,648,643)*$1,000 AV = $1.10844
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City Property Tax Comparisons
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Where Did Your 2019 
Property Tax Dollar Go?

Steilacoom School District
37.1 cents
Steilacoom School District
37.1 cents

City of 
North Bend 
Excess Levy

1.1 cents

Snoqualmie Valley 
School 
District

37.2 cents

State of 
Washington
23.3 cents

King 
County

10.8 cents

King County 
Library

3.3 cents

Port of 
Seattle

0.9 cents

City of
North Bend
10.4 cents

Hospital 
District

3.3 cents
Si View Park 

District
6.7 cents

Flood 
District
0.9 cent

Emergency 
Medical Svcs.

1.9 cents

Ferry 
District

1.1 cents
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Where Did Your 2019 
Property Tax Dollar Go?



9

Levy Amount Levy Rate
Option #1 $1,891,037 $1.09838
Option #2 $1,908,350 $1.10844
Option #3 $1,918,244 $1.11419

Levy rate per $1,000 Assessed Valuation

Property Tax Levy Options
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Annual Monthly
Current 2019 Levy $650 $54.18 
Option #1 $603 $50.25
Option #2 $609 $50.71
Option #3 $612 $50.97

Based on 2019 North Bend median home value of $549,000

Property Tax Options Comparison
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Excess Property Tax Levy –
Fire Station Bonds

Voter-Approved Excess Levy for Fire Station

• Excess Levy (Bonds) Proceeds = $ 178,775

• Excess Levy (Bond) Rate = $0.103839
• Excess Levy ÷ Total Assessed Valuation

($178,775 ÷ 1,721,648,643) * $1,000 AV
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